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Introduction 

A key challenge for adaptation funding and financing is the uneven distribution of risk, 

finance options, costs, and benefits. Communities with greater risk of climate impacts, also 

face greater challenges in accessing finance. Unequal adaptation responses will deepen 

inequity and increase vulnerabilities for low-income communities. An additional concern is 

an increased financial burden on low-income communities created by potentially regressive 

adaptation finance mechanisms. It is important to consider who is paying and who benefits; 

understanding this can help build creative and effective partnerships that advance equity.  

The following speakers will be presenting to the TAC: 

• Shalini Vajjhala will present PRE Collective's approach to aligning funding and 

financing for equity-centered resilience projects across the US and share examples, 

including the Montgomery County Green Bank's Resilience Dedicated Fund for 

affordable housing owners and developers. The green bank is a public-private 

partnership, chartered by Montgomery County, Maryland, that uses public funding 

from energy tax money to make investments in clean energy. In 2023, the County 

expanded the green bank’s scope of work to invest in physical resilience, which led 

to the creation of the Resilience Dedicated Fund. These examples offer lessons and 

models for how to make proactive investments to improve resilience and mitigate 

risks to people and property that break the cycle of reactive post-disaster recovery, 

clean-up, and repairs.   

• Lynn von Koch-Liebert will discuss her work at Lendistry – a minority-led national 

Community Development Financial Institution (CDFI) – to address one of the largest 

structural barriers faced by underserved communities seeking to participate in the 

climate transition: access to capital. CDFIs support low- and moderate-income areas 

by providing not only investment, but also technical assistance, capacity building, 

financial coaching, and more. Following the LA Wildfires, Lendistry has mobilized to 

provide assistance to households and businesses affected by the fire. 
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• Theo Figurasin, Jobs to Move America (JMA), will discuss how JMA is currently 

working with frontline community organizations on Community Benefits Agreements 

(CBAs) in Imperial County, which is home to Lithium Valley. Some Imperial Valley 

community members fear that the region will be used as a sacrifice zone for the 

nation’s clean energy goals with benefits unequally distributed to the lithium 

companies and purchasers (JMA, 2024). As an agreement between communities 

and developers, CBAs can help companies deliver on promises to local 

governments, workers, and communities and advance equity from government 

investments. 

Background Materials 

Why Resilience Finance Starts with Predevelopment — Insurance for Good 

Discussion Questions 

• Current financial mechanisms are better at valuing assets than well-being. How can 

we develop pathways for investment that promote equity, well-being, and resilience? 

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bing.com%2Fck%2Fa%3F!%26%26p%3Dcd5f00918e5af4b98a0dd814d6f7a331bb4ccd3562157b81e9d9accb973cce71JmltdHM9MTc3NjAzODQwMA%26ptn%3D3%26ver%3D2%26hsh%3D4%26fclid%3D0d62d538-e5d4-6af6-23b2-c23be4b66be7%26psq%3DTheo%2BFigurasin%26u%3Da1aHR0cHM6Ly9lZmlsaW5nLmVuZXJneS5jYS5nb3YvR2V0RG9jdW1lbnQuYXNweD90bj0yNTgzODcmRG9jdW1lbnRDb250ZW50SWQ9OTQ0MDc&data=05%7C02%7CSara.Yen%40lci.ca.gov%7Ce6177f4db9e34517bfc408dea0d48be7%7Cc95b6f534a1442c5ad9ff5a2dd89a2a9%7C0%7C0%7C639125031936286918%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=vy41a0rh76idnMcw6%2FI3brFaaO3VyCzkVr4kxUBy%2FYk%3D&reserved=0
https://www.insuranceforgood.org/blog/why-resilience-finance-starts-with-predevelopment

